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Abstract: There are five key reasons why data analytics is important to businesses. Data analytics is
the process of storing, organizing, and analyzing raw data to answer questions or gain important
insights. Data analytics is integral to business because it allows leadership to create evidence-based
strategies, understand customers to better target marketing initiatives, and increase overall
productivity. Companies that take advantage of data analytics reap a competitive advantage because
they can make faster changes thatincreaserevenue, lower costs, and spur innovation. In today's digital
world, the ability to make data-driven decisions and create strategies informed by analysis is central
to successful leadership in any industry gain greater insight into target markets. When businesses
have access to the digital footprints of their customers, they can learn invaluable knowledge about
their preferences, their needs, and their browsing and purchasing behavior. Analyzing data collected
from targeted markets can also help companies more swiftly identify trends and patterns and then
customize products or services to meet these needs.

Keywords: Data analysis, strategies, data driven decision, evidence-based productivity

Introduction: The more an organization knows about its customers and what they want, the better it
can increase customer loyalty, satisfaction, and sales.

Create targeted strategies and marketing campaigns. Businesses can also use data to inform their
strategies and drive targeted marketing campaigns to help ensure promotions engage the right
audiences. By analyzing customer trends, monitoring online shopping, and evaluating point-of-sale
transactional data, marketers can create customized advertising to reach new or evolving consumer
segments and increase the efficiency of overall marketing efforts. By leveraging these insights into
consumer behavior and desires in customer-oriented marketing, businesses can surpass expectations,
enhance brand loyalty, and foster growth.

Improve operational inefficiencies and minimize risk. Another major benefit to data analytics is the
ability to use insights to increase operational efficiencies. By collecting large amounts of customer
dataand feedback, businesses candeduce meaningful patternsto optimize their products and services.
Data analytics can also help organizations identify opportunities to streamline operations, reduce
costs, or maximize profits. Companies can use insights from data analytics to quickly determine
which operations lead to the best results—and which areas are underperforming. This allows
decision-makers to adjust their strategies accordingly and proactively anticipate problems, manage
risks, and make improvements. Predictive modeling of data is one of the most sought-after skills in
data science because it can help companies strategize future investments, nonprofits organize
fundraising drives, or political candidates decide where to focus their canvassing efforts.
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Identify new product and service opportunities. When it comes to innovation, data analytics allows
businessesto understandtheir currenttargetaudience, anticipate andidentify productor service gaps,
and develop new offerings to meet these needs. Not only can companies use data to track customer
feedback and product performance in real time, but they can also track what rivals are doing so they
can remain more competitive. Insights from data analytics can also allow organizations to update
their existing products or services to reflect changing consumer demands, tweak marketing
techniques, and optimize customer services. The enhanced adaptability afforded by big data can mean
the difference between thriving or failing as a business.

One business analysis the process of comprehending the organization's operations, stakeholders,
goals, and present and future states is known as business analysis. It assists in determining the
possibilities, problems, andgapsthattechnology canfill. Gathering and evaluatingdata from a variety
of sources, including surveys, interviews, workshops, papers, and measurements, is the task of
businessanalysis. Determiningand verifying the business requirements—the particular demands that
technological solutions must satisfy—is another aspect of it. To ensure that IT initiatives provide
value and advantages and to match technological demands with business goals, business analysis is
crucial.

Applications of Big Data Analytics
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Evaluation of technology the practice of analyzing existing and prospective technological solutions
that can satisfy corporate needs is known as technology evaluation. It assists in determining the
currentand nexttechnologies' advantages, disadvantages, opportunities,and dangers. Comparingand
contrasting various technological alternatives, including platforms, software, hardware, services, and
suppliers, is the task of technology evaluation. It also entails calculating each option's costs,
advantages, risks, and effects. To maximize the return on IT expenditures and select the finest
technology solutions for the company, technology evaluation is essential. To determine the maturity



and health of your present technology systems and infrastructure, conduct IT audits or assessments.
This may highlight weak points, antiquated technology, or places that require improvement.

Stakeholder engagement Stakeholder engagement involves involving and communicating with
influential technology decision-makers. It helps identify the expectations, preferences, and feedback
of the stakeholders. Stakeholder engagement involves identifying and mapping the key stakeholders,
such as customers, employees, managers, partners, and suppliers. It also involves engaging them in
various ways, such as meetings, workshops, presentations, demos, and surveys.

Gap analysis Gap analysis isthe process of comparingthe currentand desired state of the technology
environment. It assists in pinpointing the gaps, issues, and problems that require resolution or
improvement. Gap analysis involves measuring and benchmarking the performance, quality, and
maturity of the current technology systems, processes, and capabilities. It also involves defining and
prioritizing the improvement goals and actions that will close the gaps. Gap analysis is important for
identifying the technology needs that will enhance the efficiency, effectiveness, and security of the
IT operations.

Trend analysis Trend analysis is the process of monitoring and anticipating the changes and
developments in the technology landscape. It helps identify the trends, innovations, and disruptions
that will affect the organization and its industry. Trend analysis involvesresearching and analyzing
the sources, drivers, and impacts of the technology trends, such as artificial intelligence, cloud
computing, blockchain, and cybersecurity. It also involves forecasting and scenario planning to
prepare for the possible outcomes and implications of the trends. Trend analysis is key for identifying
the technology needs that will ensure the competitiveness, innovation, and sustainability of the
organization. Add your perspective. Trend analysis is a forward-looking technique.

SWOT analysis is the process of assessing the strengths, weaknesses, opportunities, and threats of
the organization and its technology environment. It helps identify the internal and external factors
that influence the technology needs and decisions. SWOT analysis involves listing and evaluating the
positive and negative aspects of the organization and its technology in relation to its goals,
competitors, and market. It also involves identifying and exploiting the opportunities and mitigating
or eliminating the threats. SWOT analysis is useful for identifying the technology needs that will
leverage the strengths of the organization and overcome its weaknesses.
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